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MSCI World -20.9% -57.5% 75.3% -48.8% 38.6%
MSCI Emerging Markets -23.6% -62.5% 108.3% -44.9% 60.1%
MSCI USA -19.6% -54.5% 71.9% -48.7% 36.7%
MSCI China -10.2% -64.8% 83.5% -45.3% 59.5%
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© 2020 Mercer LLC. All rights reserved.

MARSH & MCLENNAN
COMPANIES



{YFYIR H0—)UL SR T XTI EE
o= | TE | Umu-

MSCI World Value -26.8% -60.6% 83.3% -39.8% 45.7%
MSCI World Quality -15.2% -48.0% 66.2% -38.6% 23.3%
MSCI World Momentum -14.4% -55.5% 50.3% -43.8% 20.7%
MSCI World Minimum -15.4% -47.7% 54.3% -22.8% 27.8%
Volatility

MSCI World ESG -19.6% -57.8% 79.3%

MSCI World: Sector: -13.1% -55.5% 82.3% -81.8% 79.3%
Information Technology

MSCI World: Sector: -11.3% -37.2% 49.9% -12.9% 14.6%
Health Care

MSCI World: Sector: -31.7% -76.3% 132.7% -33.4% 50.7%
Financials

MSCI World: Sector: -44.6% -48.0% 51.0% -15.2% 22.2%
Energy

Source: Thomson Reuters Datastream as at March 31, 2020. Performance is based on total return index value in USD. GFC/dot-com
“fall” performance is peak to trough and recovery is the subsequent 12 months from the trough. *Price index used for return
calculation due to data availability. Performance values are color-coded according to whether they outperformed or underperformed
the MSCI World.
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