< Y MERCER welcome to brighter

AN IO0F DA IV ALK
7w — K~

EANDA > TV Tr—3>

2020438 5H ‘

|
+
W




B OTIBIBE

OO0V ADBREHMER T TVBZE2Z T ERMIGEIFR(CARERMRRMRNTVS. BEOE—)
THd 2 A 12 BH15 3 A 3 HORICEWT, MSCI ACWI CKRLVET) (& 10% &L, KEMESS 10 FFIEIDE:
BERIKD 1%FZEFT 60bps UK TUR' Fz. &(& 5% EFU. [Fd 8% F&UZ, 2 ARIRIBCHITDHHR
O &R ERMEHELERERLROE.

ERHIZNSSVCEERFRBINEEE (CBEL TETVBIEN', ZFEFIURITZENNU TV, KEEFAEfHHIE

(FRB) (& 3 A 3 HIC 50bps &FZ5|ETIFTHD. 50pbs OF|E T (JME(F, 2008 FLERDAREETHD. Flo. A
—ZANSV7ZEUEEOEFE5IE T Iz, BN IERITELCEARIRITE, BB AERIBERORIA R NH
T, &Mhi5ZE L EILSEIRBN DI LZERUL, EANDFTEN—EELVERBDNZTS T T ERBERERS
BBERORTS(CLBIFIENFHEND.

FREBIMCHF D REGHL A D e

EEOFBERICHNT, PEARCHIFZFEIOFT VIV ARBERAED 1 BHEOFAREMFREXREIKBITAETU. 20
(FEAENIIILACBREIN TS, 2 A 26 BLARBOFAIEREUZ. REINCHIFZ2BONFEANICHIFTZE0% LB
TW3, BRI MBELTVREDD, FEHBOFHHE FREHBERNEINL TVWBIEZRL TS,

" Markets data obtained from Thomson Reuters Datastream



Daily New Cases
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Daily Infection Multiplier
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Source: Kompa, Mercer. The daily infection multiplier is defined as the ratio of total cases to date compared with the number when the outbreak was
first reported (January 20 2020), adjusted for number of days since the outbreak.
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Official China PMIs
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Source: Bloomberg, Mercer analysis
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